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Erom the
Director

Dear Ministry Partners,

As we reflect on the last year, we are filled with gratitude for the way
that God has blessed Church Investors Fund. Over the past year we have
seen more first-time investors and borrowers start working with Church
Investors Fund than we have seen in a while. It is exciting to watch the
impact of our organization grow as we partner with more investors who
have a similar desire to see ministries flourish.

One of the most encouraging developments that we have seen over the
last few years has been the strong loan growth as more churches turn to
Church Investors Fund to help finance their projects. Whether building
expansions, purchases, new builds, or renovations, we have been able to
come alongside churches all over the country and offer a financing product
that helps the church in a financially responsible way. In our communication
with the churches after funding, we have heard many stories of attendance
growth, new ministries being launched, and growing financial support.
The stories testify to the impact a ministry can make if it has the proper
facilities to operate in.

At the same time, we have seen strong investment growth—not only
in new investments, but in new investors as well, giving us the ability to
keep funding the projects that are coming in. The trust our investors place
in us is a responsibility we do not take lightly, and we remain committed
to stewarding these resources wisely to benefit the Church.

Aside from loans and investments, we have made it an organizational
priority to be more attentive to the way we steward our relationships.

Over the last year we have become more involved in visiting our partner

(continued on next page)



churches, as well as participating in conferences and events. This reflects
our commitment to focus not only on the growth of our portfolio, but also
on building strong relationships with those we work with.

Looking ahead, we continue to explore ways to make our work more
effective and efficient, enabling us to better serve the investors and
churches who feel called to participate in the Church Investors Fund
ministry. We recognize that none of this would be possible without the
faithfulness of those that invest with us, and we are grateful for the trust
you have placed in the work that we do.

As we enter the new year, we will seek to continue building on the
momentum from the past year. We invite you to continue working and
partnering with us as we all play our part in helping churches obtain the

facilities that their ministries need to reach their communities.

Blessings,

Tgor INokfior

President



Church Investors Fund.:

How It Works

The investor—
you, your family, your church,
or any qualified organization—

invests in a fixed income
certificate to save
for the future.

Church Investors Fund
accepts investment funds and then
invests them by financing ministry
building projects, while maintaining

financial reserves to support

investor redemptions
4 at maturity.

Church Investors Fund
receives interest payments
from churches and pays

interest to investors, who
can further support

their churches. A church needs
more space for the people
it's reaching for Jesus,

so it finances a building
project through Church
Investors Fund.



Investing in
Your Faith,
Family, Future

There are many places to invest your money —
but what are you really investing in? Is it something
you can believe in? How will it impact eternity?

When you invest with Church Investors Fund
your money builds churches. It spurs effective
ministry and growth by providing the facilities
churches need. It provides sanctuaries for growing
congregations, classrooms for children to learn
about Christ, gymnasiums for kids’ outreach.

We call it Double Dividend investing: earn
interest and help churches make disciples.

With your help, individuals, churches and entire
communities are changed — for eternity. Investing
in Church Investors Fund is investing in something
you can believe in.

Invest to reflect your values.

When you invest with Church Investors Fund,
you can have confidence in knowing your money
is working according to your values. It is wise to
investigate the financial condition and operations
of any organization before you invest with it and we
hope you will do that with us. Efficient and honest
management is a top commitment for Church
Investors Fund. We keep overhead low so we can pass
interest benefits on to our investors and churches.

Although Church Investors Fund is not insured
by the FDIC or SIPC, we must meet specific registra-
tion requirements or be exempt from registration
before we can offer investments in most states. Since
our beginning in 1973, we have had vastly more
gains than losses on our loan portfolio and have not
missed an interest payment. Please read our Offering
Circular to learn about our operations in detail.

Church Investors Fund offers integrity.
Our vision includes providing you the highest
level of service in the most cost-effective manner
and in a context of Christian integrity.
Since our beginning, the loan funds available
to churches and organizations for building projects
have grown tremendously. At the
same time, we have provided
investors with interest earnings
at a rate comparable
to, and often
exceeding, market
rates of return.



Our Services

“Don’t look out only for your own interests,
but take an interest in others, t0o.”
Philippians 2:4 NLT

INVESTMENTS

When you invest with Church Investors Fund your money builds churches. It spurs
effective ministry and growth by providing the facilities churches need. You can have
confidence knowing your money is working according to your values.

We offer a variety of investment options, including Foundation (liquid) and 1-5 year
Term Certificates, to both individuals and churches. We also offer Building and
Ministry Fund Certificates to organizations and an IRA option for individuals.

To learn more about our investment options, we invite you to visit page 16 for details.

Church Investors Fund has been lending money to churches since 1973. We make
loans primarily to Baptist or like-minded ministries to help acquire, construct, or
remodel churches, parsonages, and other ministry-related projects, as well as to refinance
existing debt. Our years of experience give us a unique perspective of the many
challenges ministries face, equipping us to approach each one individually. We work
closely with churches throughout the loan process to ensure they are empowered to
minister effectively for years to come.

To learn more about our loan options, we invite you to visit page 20 for more details.

CHURCH BOOKKEEPING

If you need someone to handle your books, assist with monthly or annual reviews,
set up recommended financial reports, or simply provide a little training on setting up
and using accounting software such as Quickbooks, we invite you to reach out to us and
see if we can help meet a need for you.



- Heartland Community Church was
planted by Parma Heights Baptist
Church (now Cross of Hope Church)
on Sept. 14,1997 at Williams on

The Lake Banquet Center in Medina,
Ohio by Terry and Janie Holley.

- Heartland averages 1,500 in
attendance Sunday mornings in
two worship services. We've
experienced God growing us in our
love for the people in our community
and in the depth of our generosity.

- Heartland is located south of
Cleveland, Ohio.

- Heartland partners with several
local ministries including Habitat
for Humanity, Hope Recovery
Community, Cups Collective,
Next Step Up Homeless Shelter
and Friends for Foster Families.
We support these local mission
organizations both financially
and through volunteer support.

- Heartland is a truly multigenera-
tional church with people from
just about every different socio-
economic level. We love learning
from each other and challenging
one another to become more
like Jesus.

Heartland

Community
Church

Medina, Ohio

On a September Sunday in 1997, a small group of believers gathered
at Williams on the Lake Banquet Center in Medina, Ohio, with a vision
that was humble yet audacious: to build a church for people who had
given up on church — but not on God.

That first gathering, planted by Parma Heights Baptist Church under
the leadership of Terry and Janie Holley, was the beginning of what is now
Heartland Community Church. Nearly three decades later, Heartland
draws roughly 1,500 people through its doors every Sunday morning
across two worship services.

An example of the vision becoming a reality can be seen in a story
that unfolded not long ago. A young woman grew up in a home where
one parent was an atheist, and for most of her life, God felt irrelevant.
But an emptiness she couldn’t name kept growing. After her sister
found Heartland through a Google search for “churches in Medina,” she
decided to check it out. Within a few months she committed her life to
following Jesus — one of 102 people baptized at Heartland in 2025 alone.

Heartland’s original vision — reaching the unchurched, the skeptical,
the spiritually restless — has never left. And now, they are becoming
what Pastor Dave Ambrose describes as a truly multigenerational con-
gregation: “We love learning from each other,” he says, “and challenging
one another to become more like Jesus.”

Becoming a multigenerational church is part of the drive behind
the church’s current construction project, and why CIF’s partnership
has meant so much to Heartland’s leadership. “When no local banks
or organizations would help fund our dreams for a building,” Pastor
Ambrose reflects, “CIF stepped in to make it possible” The project now
underway is designed around the next generation: a dedicated student
ministry wing with a youth center, breakout rooms, basketball and
pickleball courts, sand volleyball, and a disc golf course — spaces



built to welcome students from the broader
community who don't yet have a church home.
At the same time, the church’s children’s wing is
being renovated to include updated classrooms,
an infant nursery and a sensory room to better
serve current and prospective families.

What fills those spaces mid-week is just as
telling as what happens on Sunday mornings.
Each Wednesday, 70 to 100 mothers bring their
young children to Heartland’s Mommy and Me
program. Many of the moms and their families
who start attending Mommy and Me eventually begin
worshiping with the church, accepting Jesus as their
Savior, and getting baptized! The new facility will
also house Heartland Commons, a leadership and
event center open to the broader business community
for co-working, events, and receptions, serving as
an intentional on-ramp to introduce people to the
campus before they encounter Sunday worship.

God has shown his faithfulness in all seasons
of Heartland’s story. The COVID pandemic cut
attendance nearly in half. But the church held on, and
what followed was a season of growth and spiritual
renewal — particularly among students and children.
“We are so grateful that God knows exactly what we
need and when we need it,” Ambrose says simply.

Heartland also participates in building the
kingdom elsewhere in their city. In 2019, Heartland
sent Pastor Drew Steinhart and Phil LaHue out with
a few hundred people from their congregation to
start Disciples Church on the other side of Medina.
Despite COVID creating difficulties only 6 months
into the plant, with the Lord’s help, they overcame
and today are reaching people on the other side
of Medina in ways that Heartland would never be
able to.

CIF has been blessed to be able to partner with
Heartland Community Church as they continue to
do the good work that the Lord has entrusted them
with. We look forward to seeing the completed
project when we visit for the next NAB Triennial!



Year-end Financial Statements

We praise God for a great year in 2025 for Church In 2025 our fund size increased by $16.4 million
Investors Fund, Inc! We are thankful for excellent growth ~ (15.6%). This was due to the growth in our loans and
in our loans and certificate portfolios as we continue certificates portfolio. Our net assets grew overall by
building on the momentum over the last few years. Our almost $2 million (9.6%) thanks to strong operating

investment portfolio also continued to perform well and revenue and positive investment returns. We also
provided a positive impact to our net operating profits. We  had an additional $10.6 million in our loan pipeline
are blessed to be part of the Lord’s work and are humbled at the end of 2025 and are looking to see another

by a community dedicated to faithfully serving God which ~ year of growth in our loan portfolio, which should
continues to invest towards providing needed financing  have a positive impact on our operating revenue.
for churches and ministries to grow their impact. As of the end of the year our net assets stand at

Church Extension Investors Fund, Inc

Statements of Activities and Changes in Net Assets
For the years ended December 31, 2025-2024

(In U.S. Dollars)

Revenue 2025 2024

Interest on loans $4,867,130 80.8% $3,740,937 73.7%

Income from investments 1,009,809 16.8% 1,193,595 23.5%

Other 148,055 2.4% 139,341 2.8%
Total revenue $6,024,994  100.0% $5,073,873  100.0%

Expenses

Interest $3,821,019 72.7% $3,344,080 72.7%

Payroll 987,533 18.8% 836,386 18.2%

Professional fees 130,410 2.5% 132,015 2.9%

Administration 269,373 5.1% 267,084 5.8%

Provision for credit losses 45,000 0.9% 20,000 0.4%
Total expense $5,253,335 100.0% $4,599,565 100.0%

Net Income from Operations $771,659 $474,308

Net investment gain (loss) 1,251,815 934,032

Grants to affiliated entities (34,492) (38,591)

Increase in Unrestricted Net Assets $1,988,982 $1,369,749

Return on Equity 9.57% 6.59%

Non Interest Expense (NIE) 1,432,316 1,255,485

NIE% of Total assets 1.18% 1.20%
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nearly $22.8 million, which is about 18.8% of our total
fund size. We also maintain close to $1.4 million in
investment and loan loss reserves, which would act as a
cushion in case of a severe downturn. Between our net
assets and reserves we believe that we are well positioned
to continue serving our main purpose, which is to
provide financing options to our churches and related
ministries, and to protect the assets of our investors.

In 2025 we also made $34,492 in donations to

affiliated organizations. Those contributions are made

to help our affiliated churches, schools and like-minded
ministries as they continue to serve their communities.
That is something we have done in the past and plan
to continue into the future.
We are thankful for everyone who has chosen to
work with our organization, whether through investing,
borrowing, or through one of our support services,
and look forward to seeing what God has in store for
us in this upcoming year.

Church Extension Investors Fund, Inc

Comparative Balance Sheets
For the years ended December 31, 2025-2024

(In U.S. Dollars)

Assets

Cash and Investments

Real estate for resale

Accrued interest receivable
Due from affiliates

Office & Equipment

Other assets

Real estate mortgage notes, net

Total assets

Liabilities and Net Assets
Other Liabilities

Accrued interest payable
Interest bearing obligations
Net assets*

Total liabilities and net assets

Net Assets as % of Assets

Increase (Decrease) in Certificates $
Increase (Decrease) in Certificates %

2025 2024

$31,000,794 25.6% $37,266,264 35.4%
2,713,039 2.2% 2,713,039 2.6%
435,739 0.4% 294,537 0.3%
525,348 0.4% 916,609 0.9%
3,904,048 3.2% 369,678 0.4%
77,038 0.1% 58,461 0.1%
82,611,701 68.1% 63,240,218 60.3%
$121,267,707  100.0% $104,858,806  100.0%
$137,668 0.1% $236,402 0.2%
1,331,465 1.1% 1,201,421 1.2%
97,028,638 80.0% 82,640,029 78.8%
22,769,936 18.8% 20,780,954 19.8%
$121,267,707  100.0% $104,858,806  100.0%

18.78% 19.82%

14,388,609 8,637,825

17.41% 11.67%

*As part of new regulation in 2023, we recategorized $115,000 from Net Assets to adopt the CECL accounting standard
(see note 2 of audited financial statements). Net Assets includes without donor restrictions and board-designated net assets.
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Good Spirit

Bible Camp

The Saskatchewan Baptist Association’s passion for
summer camp began in 1948, when they partnered
with another denomination to rent a camp at Echo
Lake for several weeks each summer. That twenty-
year partnership sparked the search for a permanent
site. In 1958, the SBA purchased a quarter section of
land across from Good Spirit Lake Provincial Park.

A year before the Good Spirit property was
purchased, a nearby country church voted to disband.
With two other SBA churches still in the area, the
congregation chose to donate their building to the
new camp. Volunteers dismantled it and used the
materials to construct a kitchen/dining hall and
several cabins, all completed in time for the first camp
sessions in July 1958. Materials were also purchased
to build a chapel that same summer. All the early
buildings were clustered in the northeast corner of the
property, within easy walking distance of the lake.

The camp’s location beside a provincial park
provides access to an exceptional beach, unique sand
dunes, a stretch of the Trans Canada Trail, and one
of Canada’s top-ranked beaches, all while fostering
strong relationships with park staff.

From the beginning, the camp’s purpose has been
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to be Christ centered and to use the natural setting
to offer recreation and skill-based programs — a focus
that continues today as GSBC seeks to “challenge all
people to know God personally through His Creation
and His Word.” This focus is seen clearly in a cabin
leader’s experience when they were walking with a
young camper and looking at the night sky. The camper
said, “God made that, didn’t he?” It was a humbling
moment to see in a child’s eyes an awe for God.

GSBC offers many classic camp activities —
archery, canoeing, horsemanship, paintball, and more.
Alongside age group camps, we run three family camp
weekends and day camps that introduce younger
children to the camp experience. To support our
young leaders, we also provide a bursary for staff
pursuing postsecondary studies, recognizing the
sacrifice they make to serve each summer.

Camping ministry has long been important to our
association. While our churches collaborate on different
initiatives, GSBC remains a key shared ministry —
an expression of our belief that together we can
accomplish more than any one church could alone.

Over the last twenty years, GSBC has seen major
growth in both facilities and programming through



vision and planning. A clear site plan enabled the
camp to expand its program options, reach a broader
demographic, and anticipate infrastructure needs.
This vision guided projects such as relocating skill
areas, creating a larger games field, building new
cabins, adding a horse stable and riding arena,
installing a water treatment system, developing a
paintball field, and many other upgrades —all aimed
at reaching more children and youth with the gospel
lived out by staff and volunteers. Ultimately, this
same vision made it clear that the next essential step
was replacing the original 1958 dining hall and
kitchen with a larger, modern facility.

Throughout the year, we host retreats for youth,
young adults, and women, helping our churches grow
together as disciples of Christ. Many congregations
engage in these retreats, summer camps, and family
camps as opportunities to connect, grow, and
serve. The new dining hall will further extend our
season, allowing local churches and groups to use
the facilities for an even wider range of activities.

In 2025, we welcomed more overnight campers
than ever before, and early indicators suggest that
2026 will bring even more young people to camp.

Each year, our budget continues to grow, and we

remain grateful for God’s faithful provision. It is a
true blessing to see more lives impacted every summer
and to witness the continued growth of this ministry.

The new dining hall will significantly increase our
seating capacity and allow us to serve more campers
effectively across all programs. In addition, it will help
reduce the strain on our current restroom and shower
facilities. Its improved location enhances visibility
and provides greater clarity for new camper families
upon arrival. The building will also strengthen camper
safety by offering a more accessible and centralized
first-aid area, along with better-positioned office
space. These are just a few of the many improvements
this facility will bring to our camp community.

According to our builder, the facility is expected
to be completed by late March or mid-April at the
latest. Looking ahead, we see this building as the
foundation for a new season of growth. Our vision
includes adding more cabins, expanding year-round
facilities, and increasing accessibility so that even
more families can experience camp. Above all, we
remain committed to trusting God’s direction and
moving forward boldly wherever He leads.
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We praise God for a good year in 2025 for Church
Investors Fund, Ltd! We are thankful for continued growth
in our loans and bond portfolios as we continue building
on the momentum over the last few years. Our investment
portfolio also continued to perform well and provided
a positive impact to our net operating profits. We are
blessed to be part of the Lord’s work and are humbled by
a community dedicated to faithfully serving God which
continues to invest towards providing needed financing
for churches and ministries to grow their impact.

Year-end Financial Statements

In 2025 our fund size increased by just over

$2 million (5.0%). This was due to growth in our
bond portfolio, investment portfolio, and growth in
our net assets. Our net assets grew overall by about
$865 thousand (8.1%) thanks to strong operating

revenue and positive investment returns. We also

had an additional $2.1 million in our loan pipeline
at the end of 2025 and are looking to see another
year of growth in our loan portfolio, which should

have a positive impact on our operating revenue.

Church Extension Investors Fund, Ltd.
Statements of Activities and Changes in Net Assets

For the years ended December 31, 2025-2024

(In Canadian Dollars)

Revenue

Interest on loans
Interest on investments
Other

Total revenue

Expenses
Interest
Professional fees
General fees
Administration
Grants

Total expense

Net Income from Operations
Net investment gains (losses)

Increase in Unrestricted Net Assets

Return on Net Assets
Non Interest Expense (NIE)
NIE% of Total assets
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2025 2024
$1,673,997 82.5% $1,445,143 75.1%
346,253 17.1% 456,177 23.7%
9,075 0.4% 22,149 1.2%
$2,029,325  100.0% $1,923,469  100.0%
$1,179,364 75.4% $1,177,909 77.5%
22,242 1.4% 23,220 1.5%
73,031 4.7% 36,996 2.4%
283,209 18.1% 281,971 18.6%
5,573 0.4% — 0.0%
$1,563,419  100.0% $1,520,096  100.0%
$465,906 $403,373
398,932 449,154
$864,838 $852,527
8.14% 8.03%
378,482 342,187
0.88% 0.84%



As of the end of the year our net assets stand at
nearly $11.5 million, which is about 26.7% of our total
fund size. We also maintain close to $500 thousand
in loan loss reserves, which would act as a cushion
in case of a severe downturn. Between our net assets
and reserves we believe that we continue to be well
positioned to serve our main purpose, which is to
provide financing options to our churches and related
ministries, and to protect the assets of our investors.

In 2025 we also made $5,573 in donations to

affiliated organizations. Those contributions are

made to help our affiliated churches and like-minded
ministries as they continue to serve their communities.
That is something we have done in the past and plan

to continue into the future.

We are thankful for everyone who has chosen to
work with our organization, whether through investing,
borrowing, or through one of our support services,
and look forward to seeing what God has in store for
us in this upcoming year.

Church Extension Investors Fund, Ltd.

Comparative Balance Sheets

For the years ended December 31, 2025-2024
(In Canadian Dollars)

Assets 2025 2024
Cash and cash equivalents $4,017,678 9.3% $2,216,395 5.4%
Investments 6,738,225 15.7% 6,632,580 16.2%
Receivables 131,904 0.3% 122,566 0.3%
Real estate mortgage notes, net 32,099,601 74.7% 31,966,364 78.1%
Total assets $42,987,408 100.0% $40,937,905 100.0%
Liabilities and Net Assets
Payables $356,398 0.8% $369,372 0.9%
Deferred Revenue 1,020,000 2.4% 1,020,000 2.5%
Advances from Affiliates 714,484 1.7% 1,224,056 3.0%
Interest bearing obligations 29,412,454 68.4% 27,705,243 67.7%
Net assets 11,484,072 26.7% 10,619,234 25.9%
Total liabilities and net assets $42,987,408  100.0% $40,937,905  100.0%
Net Assets as % of Assets 26.71% 25.94%
Increase (decrease) in
Bonds\Trust Assets $ 1,707,211 1,341,878
Increase (decrease) in
Bonds\Trust Assets % 6.16% 5.09%
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Investment
Options

Term Certificates

Term Certificates at fixed rates are available for
one to five years with interest compounding daily.
The minimum initial investment is $1,000, although
we offer a higher interest rate at tiers of $5,000,
$50,000, $100,000, and $250,000.

Foundation Certificates

These Certificates have no term. You may add
funds at any time or redeem up to three times per
month with no transaction fee. The minimum initial
investment is $250 and interest rates are determined
by the investment balance.

IRAs

Traditional and Roth IRAs are great options when
it comes to saving for retirement. These are Term
Certificates that are invested within your IRA and
require a minimum initial investment of $1,000.

Most institutions offering IRA investments charge
you an annual fee to maintain your account. Church
Investors Fund presently pays these fees on your behalf.

If you already have an IRA or qualified retirement
account, we are glad to help you with the process of
transferring or rolling those funds over to a Church
Investors Fund IRA account.

We use a third-party custodian to best maintain
our IRAs, but the funds stay with Church Investors
Fund and go to work to help build churches.

Additional Investment for

Churches and Qualified Organizations

Building & Ministry Fund Certificates

A church or qualified organization can open
a Building or Ministry Fund Certificate, which
offers you the opportunity to invest and withdraw
the money at any time without penalty for specific
ministry purposes.

A Building Fund Certificate can be withdrawn
without penalty when used for building purposes,
which is broadly interpreted as any planning, design,
purchase or repair of buildings or land.
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A Ministry Fund Certificate can be withdrawn
without penalty when used for a specific ministry
purpose stipulated by the church in advance and
approved by Church Investors Fund management.

These exceptional investment opportunities
allow you to benefit from a competitive interest rate
that is determined by the investment balance and
based on our 3-year term rates. In the interim, your
investment helps build other disciple-making
churches.



for Investments

Who can invest in a Church Investors

Fund Certificate?

Certificates are available for purchase only if

(1) prior to reviewing our Offering Circular, you

are a member of, a contributor to (including as

an investor), or a participant in a Qualified Ministry
(as defined in our Offering Circular), or (2) you are
a family member of such a person. For this purpose,
“family member” means a spouse, parent, grandparent,
child, sibling, aunt, uncle, or first cousin. Building
Fund, Ministry Fund, and Institutional Certificates
are available only to Qualified Ministry organizations,
such as churches, schools, camps, and nursing
homes. Certificates are not available in all states.

What interest rates does Church Investors
Fund pay on its investments?

Interest rates on Church Investors Fund investments
depend on the length and amount of the investment.
Visit our website at www.ChurchInvestorsFund.org
or call us at 1-800-543-2343 for current rates.

What happens when my Certificate matures?
Upon maturity, Certificates may be extended, rolled
over, or redeemed. Each investor is provided with
written notification of the maturity at least 30 days
prior to the Certificate’s maturity date.

Are there penalties for early redemption?
Church Investors Fund Foundation Certificate funds
may be redeemed at any time without penalty. Term
Certificates that are prematurely redeemed will be
assessed a 2% penalty on the amount withdrawn if it
is more than one year from maturity.

How will I receive interest payments

on my investments?

Church Investors Fund can send you the interest
earned on Term Certificates by check or electronically
on a monthly, quarterly, semi-annual or annual
basis, depending on the size of the Certificate.
Foundation, Building Fund, and Ministry Fund
Certificates only allow for monthly interest payments.
Of course, interest can also be rolled back into the
investment. Interest is compounded daily on the
outstanding balance.

What do | receive from Church Investors
Fund when | invest?

In order to avoid having to deal with lost Certificates,
Church Investors Fund has a book entry system. You
will receive a letter from us stating how much you
invested, at what rate, and for how long. You will also
receive periodic statements.

Can | open an investment in the name
of my living trust?
Yes, we provide investments in the name of trusts.
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Protecting Your Investment

In more than 50 years of operation, Church
Investors Fund has had vastly more gains than losses
on its loan portfolio. We are aware, however, that
the future is not guaranteed. Because of this, we have
planned ahead to protect the funds entrusted to us.

All of Church Investors Fund’s loans are secured
by real estate. While borrowers are required to
bring at least 20% as a down payment when
applying for a loan, many bring more.
Soif aloan did fail and we needed
to sell the property to recoup our
money, we should be able to sell
it for more than what is owed.
The equity in the building is
our first line of defense.

However, what would happen
if Church Investors Fund did
actually lose money on a property?
Who would pay for this loss?

The Loan Loss Reserve, in which
we have $1,180,000 in the U.S., is our
second line of defense for our investors. After
our loan loss reserves are exhausted, any additional
losses would then come from Church Investors Fund’s
own equity in the fund. We have approximately
$22,800,000 in equity in the U.S. This acts as a third
line of defense for investors.

1sT: Building Equity
The first wall of defense protecting
our investors' funds is the value of

all the buildings and land pledged
as collateral on a loan. Overall,

these properties have a value much

higher than the loans against them.

Investors'
Funds

2ND: Loan Loss Reserve

The second wall of defense
protecting against loss is our loan

loss reserve. This is a pool of money
we have set aside in case there is a
future loss on one of our loans. We
have never had to use this reserve.

Further, Church Investors Fund maintains
Operating Lines of Credit with reputable financial
institutions to provide efficient methods for accessing
additional liquidity in case the need arises. As of
2025 these Operating Lines of Credit totaled
$9 million and are backed by general business assets.

As you can see, we take the security of our
investors’ money seriously. In fact, we
are committed to continuing to
build both our Loan Loss
Reserve and general equity.

It is by Church Investors
Fund making a reasonable

“profit” that we are able

to build our equity. By

building our equity, we are

able to strengthen the safety
of each dollar invested with
us. For a full explanation of
the risks associated with Church
Investors Fund investments, see our
current Offering Circular.

Our mission is to help churches obtain facilities
for ministry; our main focus is to do it responsibly.
Here at Church Investors Fund the safety of our
investors’ funds comes first.

3RD: Net Assets

The third wall of defense for our
investors is Church Investors Fund's

own equity in the fund. This has
grown consistently over the years.

This is not an offer to sell or a request to buy Church Investors Fund investments; the offering is made only by the Offering Circular.

These investments cannot be sold in any state in which Church Investors Fund is not registered to sell or exempt from registration to sell.
Not FDIC or SIPC insured. Not a bank deposit. No NAB Conference guarantee.
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Donation
Opportunities

Along with our various investment options, we also offer a variety
of tax-deductible donation options to fit your needs.

General Donation

We accept one-time or recurring donations
to our General Ministry Fund that will be
put to work to advance the kingdom.

Church Expansion
Endowment Fund

Donations to this Fund go towards lowering
our cost of funds, which directly helps us
lower the interest we charge on our loans,
making it more affordable for churches to
acquire facilities.

Christian Schools
Endowment Fund

Donations to this Fund go towards making
grants to assist Christian schools that
want to expand their operations through
facilities or equipment acquisitions.

Donor Advised Fund

You will receive a tax deduction receipt,
allowing you to reduce your tax bill imme-
diately, and your dollars will continue to
grow tax-free. Eventually, when you elect to
issue a donation, you can make recommen-
dations on where your donation should go.

Revocable Gift Certificates

These Certificates allow you to make a gift
to Church Investors Fund or to the charitable
beneficiary of your choice, receive income
from it for life, and have the principal
returned to you if an emergency arises.

Charitable Remainder Trust

If you are looking for a tax benefit while
also producing an income from it, consider
setting up a Charitable Remainder Trust.

It allows you to donate to Church Investors
Fund, receive a consistent income for life,
and benefit from a substantial tax break.
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Loans

Since 1973, building churches has been the
heart of our ministry. When a church needs a loan
in order to further the ministry, Church Investors
Fund comes alongside to help accomplish God’s
will through the church.

Our priorities are your priorities.

When you work with Church Investors Fund, you
can be sure your funds are going back to believers
who continue to entrust their savings to us in order
to help build up God’s kingdom. We only lend to
like-minded churches and other ministries, so you
know your beliefs and values align.

Over the years, we have funded hundreds of
building projects for churches, senior citizen

To equip his people for works of service,
so that the body of Christ may be built up
Ephesians 4:12

housing, schools, and camps. These ministries
represent changed lives!

Our lending process is an example
of careful and compassionate
management.

Church Investors Fund also helps churches plan
and evaluate projects. By working closely with the
church, we create a support team that nurtures a
church through the entire expansion process.

We offer several different loan options that will fit
your needs. Whether you are ready to build, expand,
purchase, renovate, or refinance, you can count on
Church Investors Fund as a partner in ministry.

Loan Options

Construction

A Construction Loan is for an organization with a
building project, whether a new build or a renovation.
Once you have qualified for a loan, we will lock in

a rate for you and give you 12 months to complete
construction (this can easily be extended). During
the construction period, you will only pay interest
on funds used.

Purchase or Refinance

A Purchase or Refinance Loan is for an organization
that is purchasing a building or land, or that wants to
refinance an existing loan.
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Lines of Credit

The purpose of a Line of Credit is to give the church
additional flexibility in their financial planning.
Once we agree to a credit limit, you may draw funds
at any time by electronically transferring funds to
your account or to suppliers or contractors. Plus, you
only pay interest on the money you have actually
used. The loan is secured by a mortgage on your

property.



for Loans

What interest rates do churches

pay on loans?

Interest rates are set by the average costs of our
deposits and market conditions. Please contact us
for current rates.

Do you make loans to any kind of church?
We lend money to Baptist and like-minded churches
and ministries for the acquisition, construction,

and remodeling of churches, parsonages, and other
projects.

How much of the construction

cost can | borrow?

We typically lend up to 70%-80% of the total cost of
a project, whether new construction or renovations.

Is there an origination fee on new loans?
The loan origination fee is between 0.25% and 0.50%
of the amount borrowed, depending on the country.

What type of amortization do you offer?
Our loans are typically amortized for a maximum
of a 25-year period.

What type of term structure do you offer?
Our loans come with an initial 10-year term, which
has two 5-year fixed-rate periods. The interest rate
is set on the first day of each 5-year period. Upon
maturity, the loan is then re-evaluated and may
renew for a 3- or 5-year term.

Do | need an appraisal for a loan?

We typically require an appraisal. However, on
smaller loans we often waive the need for an
appraisal.

Is there a prepayment penalty

for early paydown?

There is no prepayment penalty for early paydown
of principal when the money is raised from within
the church.

Do | need to provide financial statements?
Financial statements for the past 3 to 4 years are
typically required.

Do we pay interest and principal during

the construction phase?

During the construction stage of a new project,
only interest payments are made. Upon completion
of the project, the loan is modified to include both
principal and interest in the payment.
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God

Our primary purpose is to help spread the

Gospel of our Lord Jesus Christ. We do this

by providing financing for the acquisition, Investors

construction, and remodeling of churches, We view our investors as partners in ministry. We
parsonages and other projects for churches all work together toward one common goal: helping
and organizations, enabling them to expand spread the Gospel of our Lord Jesus Christ. We are
their ministries. These funds are made responsible to our investors morally, financially,
available by offering competitive investment spiritually and ethically. Everything we do must be of
opportunities to the constituency of the NAB the highest quality and done in a way that brings glory
Conference, the PCSBA, those associated with to God. We must provide honest and ethical service
these organizations, and other like-minded that is prompt and accurate. We strive to treat our
individuals and organizations. We plan to show clients with the same love and kindness that God
good stewardship in the way that God calls has shown each of us. We will diligently work to take
us to serve Him and the way He calls us to the necessary steps to protect their investments. We
share this knowledge with others. will recognize that this is money that
We support God's work through God and our investors have entrusted
giving from a part of our earnings. to us and will work to honor this trust.

We must constantly strive to be more
ur efficient with our investors’ dollars.

Church C d

Our mission is to assist local churches r ee

within the United States and Canada Co-Workers

with facilities development — helping We aim to be mindful of possible
them respond to God's call to make ways to aid each employee
disciples. We work with the NAB Conference office, towards fulfilling God's calling in their lives. We
the Regional Minister of each Association and the strive to help enable them in fulfilling His will for
leadership of each church in supporting church them and their family. We must provide them
health. We create a support team that nurtures a competent leadership and hold each one to a high
church through the entire expansion process. It is moral, spiritual, and ethical standard. We encourage
our desire to help our churches plan and evaluate each employee to grow spiritually as well as
building projects by doing what is in our power provide opportunities for professional growth.

to help them make the best financial decisions. We look to provide them with the tools that they
Our aim is to provide them with the greatest chance need to serve God and our clients in the best

to grow God's Kingdom in the way in which He possible way. We offer wages that are both fair
has called them to do so. We feel responsible for and adequate to provide a sense of security. It is
providing financial awareness for pastors, church our responsibility to create opportunities for them
leadership, fellow believers, and the entire body of to be able to save for their future. We recognize
Christ. We are held accountable by God to practice everyone's contribution to the organization in

and teach good stewardship as He has called us to do. helping to grow the Kingdom of God.



For where your treasure is,
there your heart will be also.

MATTHEW 6:21

Ifyou have a heartfor Kingdom building, we invite you to consider
becoming a Ministry Partnerbyinvestingin Church Investors Fund.

Investing is simple, but has a big impact. Our investors give Church
Investors Fund the ability to assist with facility needs of ministries all
over the country. Their faithful partnership results in new buildings but,
moreimportantly,transformedcongregations,communities,andlives.

Churches need us — we need you!




How to-Open
an Investment.

Church Investors Fund, investors, and borrowing churches all work together
toward one common goal: helping spread the gospel of our Lord Jesus Christ.
We see our customers as partners in ministry. With your help, individuals,
churches, and entire communities are changed. You are important to us and
we strive to demonstrate that through our services and interactions with you.

Visit apply.churchinvestorsfund.org and follow the step-by-step instructions.

INVEST BY MAIL

Visit our website or call to obtain an Investment Application. Then send a completed
Investment Application to Church Investors Fund with a check payable to Church
Investors Fund or banking information for Electronic Funds Transfer (ACH).

TRANSACTIONS

We can conduct transactions in various ways, including electronic transfer (ACH),
e-mail, mail, phone, and by visiting our office.

Start helping
build churches.

For more detailed information and the risks associated with investing, please view our
Current Offering Circular by scanning the QR code, visiting www.ChurchinvestorsFund.org/
offering-circular, or calling (800) 543-2343 to have a paper copy mailed to you.

The purchase of Church Investors Fund securities is subject to risks, which are described in the Church Investors Fund Offering Circular. This is neither
an offer to sell nor a solicitation of an offer to buy Church Investors Fund securities. Such an offer is made only by an Offering Circular and only in those
states where Church Investors Fund securities may lawfully be offered or sold. Church Investors Fund securities are not FDIC, SIPC or CDIC insured.



